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QUESTION ONE

a)  briefly explain the following concept as they apply in Farm business

(I) Gross margin analysis.            (1mark)

(II) Whole farm analysis.     (1mark)

(III) balance sheet analysis.   (1mark)

(IV) Enterprise costing   (1mark)

b)what are the major challenges facing beef producers in kenya today   (4mark)

c) Identity and explain some of the emerging issues that affect horticultural industry in kenya today   (4mark)

d) As a farmer your boss has asked you for an advice on what books of account required to be kept on the farm. Advice on some five types if books   (5mark)

e) Explain the concept of depreciation and Amortization   (2mark)

F)Describe the three main parts of a cash flow statement   (6mark)

QUESTION TWO

a) Due to the current technological advancement in agricultural activities ,software have become very vital in data management in farm operations. Discuss   (7mark)

b) Briefly outline some four classification of farm records   (8mark)

QUESTION THREE.

a) Explain the concept and methods of valuation  (6mark)

b) Farming is considered a business venture. Discuss how you would analyze this type of business 

  (9mark)

QUESTION FOUR

a) In a farm setup , briefly describe the contents of production records   (4mark)

b) Describe some of the principles of farm record  keeping   (3mark)

c) Discuss the alternative bases of farm system analysis  (8mark)

QUESTION FIVE

a) Differenciate between enterprise and systems in a farming business giving relevant examples

  (5mark)

b) Discuss the meaning of land under cereal production then explain some challenges faced by cereal producers in Kenya  (10mark)

