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______________________________________________________________________________
Instructions:
1. Answer  Question ONE (COMPULSORY) and ANY other 2 questions
1. Candidates are advised not to write on the question paper.
1. Candidates must hand in their answer booklets to the invigilator while in the examination room.




Q1.  (a) Define Political economy (2mks)

        (b) Critically analyze the perspectives of political economy (12mks)

        (c) Explain the meaning of the following terms as used in Political economy (8mks)
i. social class
ii. labour
iii. relations of production
iv. superstructure
d) Assess the the laws that govern the transition from capitalism to socialism as understood by Karl Marx (8mks)

Q2. a) Analyze the development of underdevelopment as understood by Andre Gunder Frank                        (12mks)

 (b) Describe the features of peripheral economies as understood by Samir Amin (8mks)

Q3.  Citing relevant examples where necessary, assess the Marxian modes of production (20mks)

Q4. (a) Compare and contrast capitalism and socialism (20mks)

Q5. “Multinational Corporations are both a blessing and a curse in the world economy.” Assess   the credibility of this statement (20mks)
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