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ANSWER ANY FIVE QUESTIONS.
QUESTION ONE
a) Discuss the characteristics of good accounting system. (10mks)
b) What are the similarities between financial accounting and cost accounting? (10mks)
QUESTION TWO
a) Explain five reasons for cost classification. (10mks)
b) Outline five bases of cost classification. (10mks)
QUESTION THREE
a) Explain the benefits of job-order costing. (10mks)
b) Explain the dis-advantages of piece rate method of wage determination. (10mks)
QUESTION FOUR
a) Explain the procedure followed in procurement of materials. (10mks)
b) Highlight five documents used when transferring goods to the seller. (10mks)
QUESTION FIVE
a) Define a store and briefly highlight three types of stores. (8mks)
b) Explain six advantages of the central stores system. (12mks)
QUESTION SIX
a) Explain six features necessary for efficient stores system. (12mks)
b) Highlight the four objectives of cost accounting. (8mks)
QUESTION SEVEN
a) Outline the general considerations of wage payment. (10mks)
b) Discuss the advantages of perpetual stock taking. (10mks)
