DIPLOMA IN SALES AND MARKETING/ DIPLOMA IN SUPPLY CHAIN MANAGEMENT.
ECONOMICS.
UNIT CODE: DEC 101
ANSWER ANY FIVE QUESTIONS.
QUESTION ONE
a) Explain five features of a firm operating under perfect competition. (10mks)
b) Explain five functions of the central bank. (10mks)
QUESTION TWO
a) Highlight the adjustments that you would make to convert the domestic product at factor cost to gross national product at market prices. (10mks)
b) Explain five difficulties experienced in measuring the national income. (10mks)
QUESTION THREE
a) Discuss the factors which influence the location of an enterprise. (12mks)
b) Explain four characteristics of money. (8mks)
QUESTION FOUR
a) Discuss the three methods used in the measurement of national income. (12mks)
b) Explain four factors that influence the demand of a product. (8mks)
QUESTION FIVE
a) Explain five uses of national income statistics. (10mks)
b) Explain the various methods of determining the prices of goods and services. (10mks)
QUESTION SIX
a) Explain five functions of commercial banks. (10mks)
b) Discuss five factors that cause a shift of the demand curve to the right. (10mks)
QUESTION SEVEN
a) Explain five advantages of localization of firms. (10mks)
b) Highlight the reasons why its important to study economics. (10mks)
