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ANSWER ANY FIVE QUESTIONS.
QUESTION ONE
a) Explain the principles of taxation. (10mks)                                                                                                                   
b) Explain five sources of public expenditure.    (10mks)
QUESTION TWO
a) Explain the main causes of unemployment in many third world countries. (10mks)
b) Discuss the measures which can be put in place to curb (b) above. (10mks)
QUESTION THREE
a) Define the term monopoly. (2mks)
b) Explain five features of the market structure above. (10mks)
c) Discuss four causes of monopoly power. (8mks) 
QUESTION FOUR
a) Discuss five types of inflation. (10mks)
b) Explain five uses of national income statistics.(8mks)
QUESTION FIVE
a) Discuss the various uses of money as viewed by economists. (10mks)
b) Explain five determinants of supply of a commodity in the market. (10mks)
QUESTION SIX
a) Evaluate the conditions for a perfect competition market to hold.   (10mks)
b) Explain the causes of inflation.  (10mks)
QUESTION   SEVEN
a) What are the measures of curbing inflation? (10mks)
b) Explain the different types of unemployment. (10mks)
