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ANSWER ALL QUESTIONS.
QUESTION ONE
a) Define the following:     i) accounting.
                                                 ii) Book-keeping.
                                                 iii) Book-keeping equation.
                                                 iv) Accounting postulates. 
                                                  v) Public finance.         (10mks)
              b)   Explain five objectives of accounting.  (10mks)
QUESTION TWO
a) Explain five accounting concepts and principles. (10mks)
b) Discuss five users of accounting information. (10mks)
QUESTION THREE
a) Explain the procedures followed in procurement of materials. (10mks)
b) Highlight the documents used when procuring materials. (10mks0
QUESTION FOUR
       a) Discuss the factors considered in determining the wages. (10mks)
       b) Briefly discuss five methods of determining remuneration. (10mks)
 QUESTION FIVE
a) Highlight the benefits of group bonus schemes. (10mks)
b) Explain the precautions put in place when remunerating workers in cash. (10mks)
QUESTION SIX
a) Explain the purpose of public finance. (10mks)
b) Explain the sources of public finance. (10mks)
QUESTION SEVEN
a) An employee is compensated on piece rate bonus using the following schedule.
             Number of units’                          rate of wages per unit
               1-250                                                       63.20
             251-500                                                        64.40
             501-1000                                                      65.50
            Over 1000                                                      66.00
                       Karanja completed 1,680 units during the month of March. Determine the wages payable to him. (10mks)
b) Explain the limitations of financial information. (10mks)               
