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QUESTION ONE  

(a) To evaluate all aspects of the economic viability of a business venture, one need to 

develop a business plan. Given this significance, discuss the content of a business plan 

(10 marks)               

(b) Highlight five challenges faced when starting small scale enterprises in Kenya (10marks) 

(c) It is true that not everyone is suited to be an entrepreneur – and not everyone has the 

necessary skills to do so successfully. Given these differences, enumerates ten 

characteristics of successful entrepreneurs.                                                      (5marks)                                                                  

QUESTION TWO        

(a) Entrepreneurs are an asset to the nation. Discuss five ways in which this can be 

demonstrated in our society.                                                                      (10marks) 

(b) Highlight five advantages of self-employment                                          (5marks) 

QUESTION THREE 

(a) Innovation is by far the primary factor that governs the very creation of a small business 

but people have varied beliefs on entrepreneurship. Discuss five myths that people have 

about entrepreneurs                                                                                           (10marks) 

(b) Explain five roles of entrepreneurs in business management                           (5marks) 

QUESTION FOUR 

(a) Outline ten types of entrepreneurs                                                                       (5marks)                                                                                                      

(b) Explain five uses of a business plan document to a potential or practicing entrepreneur in 

Kenya today.                                                                                                       (10marks)                                                                                                                                                       

QUESTION FIVE 

(a) Business objectives need to be SMART for any entrepreneur to be on tract of positive 

venture performance. For a business of your choice, formulate five business objectives 

that meet the required qualities.                                                                       (10marks) 

(b) Assess five sources of finance to a business venture                                       (5marks) 


