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INSTRUCTIONS |

1. Do not write anything on this quéstion Paper.
2. Answer gquestion ONE and any o;hcr THREE questions.

QUESTION ONE 5

(a)j Discuss the various types of goocé which form the subject matter of a
contract of sale of goods. s |10 marks)

(b Discuss the legal merits and derrf rits of running a partmers} ip

business 1o marks|

fc} Explain the nature of agency and ippreciate the types of agents.

! 110 marks]
QUESTION TWO

Discuss the nature of hire

| purchase an appreciate
ture purchase Act (Cap 5(

the stipulations of the
i7} Laws of Ke {15 marks
£



QUESTION THREE :
Explain the following concepts of it1qltr'ran. e
(a) Double insurance :
(b) Average clause | i~ marks)
(c) Re-insurance ; ' ‘-'* marks|
(d) Contribution ? : ; marks)
(e} Subrogauon b marks]
3 marks)
QUESTION FOUR
Discuss the nature and purpose of bils of exchange, chex :
- ' , Cheques and ororn:
notes. 5 €S anc promissory
QUESTION FIVE L5 marks

Discuss the nature and conte o C rercial Securit
ture and contents of Commercial Secunties accepted by

L'.ammcrr:ml Banks in Kenya to borrew credit to finance or recapitalize
DUSINESS. by
{15 mark:



