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INSTRUCTIONS
1. Do not write anything on this question paper.
2. Answer question ONE (Compulsory) and any other THREE questions.
QUESTION ONE
{a) Explain the term “nsk management” and describe its hive obieciaes
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Describe the various steps involved in the risk management process
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() Explain the historical development of the nsk management unci
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Explai two methods of nsk retention
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Describe three non ~insurance transters Mark:
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four principles of organizational Risk man <%
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(b)  Distinguish between loss frequency and loss severity using suitable
examples, [7 Marks|
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(a)  Explain four functons of risk management. [7 Marks)

(b)  Explaim risk management activities as apphed to

(1) Project manaypemen [3 Marks]
(1) Mega projects. |2 Marks]
() Enterpnse nsk management. [3 Marks]
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) Explan four ethics used in risk management {3 Marks]

) Deseribe the following: -

{1) Business continuity planning. '3 Marks]
) Strategic risk management model. 2 Marks]
(i} Operational risk management model. 2 Marks]|



