UNIVERSITY OF ELDORET
UNIVERSITY EXAMINATION
FOURTH YEAR 2"° SEMESTER
2016/2017 ACADEMIC YEAR.
Course Code: EIViP 412

Course Title: ECOnOMICS OF EDUCATION AND PLANNING FOR EDUCATION
Time :3 Hours

INSTRUCTIONS: QUESTION ONE 15 COMPULSORY,ANSWER ANY TWO QUESTION IN SECTION B
AND ONE QUESTION IN SECTION C.
SECTION A

1. (a) Explain the importance of the following costs in Education.

i) Marginal costs

(2MKS)

ii) Opportunity cost (2MKS)

iii) Fixed costs (2MKS)

¥l w) Indirect costs (2MKS)

lysis approach in Educational
(10 mks)
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SECTION B (ECONOMICS OF EDUCATION)

2. Discuss the causes of unemployment and ways in which the problem can be solved today in
Kenya (15Mks)

3. Discuss the different methods of financing education today in Kenya. (15Mks)

4. With the use of relevant examples discuss Five importance of economics of education.

(15 mks)

SECTION C (PLANNING FOR EDUCATION)

S. Discuss the challenges experienced by educational planners and suggest possible solution to
i thisthallenges. (15 mks)
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