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UNIVERSITY OF EMBU
2017/2018 ACADEMIC YEAR


DFI 103:  PRINCIPLES OF MICRECONOMICS 


ASSIGNMENT OCTOBER  2017

INSTRUCTIONS:
Attempt all questions in this paper

QUESTION ONE 
a) Distinguish between Value Marginal Product (VMP) and Marginal Revenue Product (MRP) with regard to the theory of distribution under imperfect competition in the product market. (5 marks)
b) By use of illustrations, discuss the main factors that influence the demand for factors of production in the market 							(10 marks)
c) Critically analyse the Marshall-Hicks version of Marginal Productivity theory with regard to the factors of production in the Kenyan context.					(15 marks)
NB: Complete assignments to be handed in on Wednesday 8th November 2017 at 4.00pm (for group One) and Thursday 9th at 7.00am (for group Two).
Late assignment will not be accepted
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