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Question 1,
a) Adam Smith’s Macro-economic concern for economic growth rested on the theory of value

Discuss, {10marks)
b} Cormpare leremy Bentham utility principle of artificial identity of interest with Adsm Smith's
natural identity of interest, [10marks]

cl  Explain slave trade barter tarms of trade podicy and Its effect an scanomic growth.|Smarks)
d] Explain the weaknesses of feudal economic system which lad to the birth of mercantilism

(Smarks)
Coestion 2.
al Francels Quesnay was the architect of physiocracy, Explain physiocracy with the help of
Quesnay's model, (10marks}
b} Discuss the Doctrinal and Histarical process of mercantilism, [10marks)
Cuastion 3.
Discuss the contribution of Richard Cantillen and Sir William Petty on the History of econamic thowght
[20marks]
Cuestlon 4
Laissez- Faire economic policy opened the eye of the people in Great Britain. Explain the advantages and
constraints to this econamic policy in acceleration of economic growth. {20marks}
Diuection 5
Discuss Lopian socialism as given by Robert Owen [20marks)



