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INSTRUCTIONS:

e Answer question ONE and any other TWO questions.
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FUR 114: Economics and Planning
(City Campus)
Answer THRER Questions, (uestion 1 is compulsory
. Discuss the nature of development planning in developing economies,
(30 Marks)

. Dseuss FIVE major economic problems that a country can face, (20 Marles)

. Discuss the Production Possibility Curve as a basic tool in economic analysis, Explain
why and how it shifts. (20 Marks)

., The informal sector is becoming an even larger part of the economy of developing
countries, [Discuss it's positive and negative aspects. (20Marks)

. Write short notes explainingthe following concepts as used in economic analysis:

(20 Marks)

@) The law of diminishing marginal utility
by Elasticity of demand

c) Luxurious and Giffen goods

d) Gini coefficient

. Digcuss any five economic characteristics of developing countries and explain their
implications in national development. (20 Marks)



