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MANAGEMENT WATH INFORMATION TECHNOLOGY

MAIN CAMPUS

AAB 301: FINANCIAL MANAGEMENT It

Date: BF December, 2016 Time: §,30 - 11.308m

INSTRUC TIONS:
s Answer ALL Questions in Section A and any gther THREE in Section B
o Carefully read and foliow the Instructions eomtained i the apswer hooklets.
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Section Bt Answir Ady Three Quoestions

2. T folowing is the resedpts and peyotents aceount of Etiendsbip Chub For the year snded
I Decenber 2011

Bshe. Kshis,
Bialanep af el
. 31 Depember 2610 MY Bar purehases -t 4434
‘Enimpee fees 21 Wages 41t
Subseriptions: 2619 I3 Rem 186
2611 395 Heatig and Bghuing 123
201 33 TPostage and 33
statiompry
Bar Sales 5,227 Instmnce 1%
Stfe of Urwestments THl Uenerel expesjaes 4
Payments on
Aecom of mew 4 561
frnibarg
Balance o bonk,
3] December 19X1 775
adlis

The following inferastion is alsn sulied:

f13 i Dinceraber 2010 31 Decernlrer

2051
Bar atock. st ensg 2TZ 318
Critdrtor for hur purchases 306 i5E
Efnl:.::]m& 13 k1
Hetling aod Beiting expenses I 19

de

Subseriptiony due 25 #H)
Ingwrance paid in kel vince 5 7

q 4

Py O 51 Decemper 2010, the lub heig miesEninty which tnm Ksbe 500, Durfug g year
ended 31 Desember 2011, these were wld for Kl 750

Y Fumitire wag valued il Kshs 300 o0 31 Docen her 2010, On hung 2011, the el
prrchased addihvamal fmitire ave costof Kabe 520 Depreciation of all fueniburs i to he
prravided For mi the rite 0T I 0% per atmum.

Heaquieed:
(3] Prepme an imome am txpendifnae ateaunt for the ey snied 1 Dyacember 2001,
{b] Prepare n balages sheed ot thyi dale.



gﬂgj_m followeing Tein! Balance i wrimoped tom the bogis of Codlins £ rg st 31 Trepember
Z5hia

|

Share capitkt athorived ang jsmed: Rk R
Bk (MED cndinacy shares af Kste 1 sanh 000
Freetiohd premines at som Sam
Matar wans
Halance | Teuwaoe 2005 at cos , b5 B ;
Additions less safe prepeds (0
Promimons for depstchution of motis vans to 1]
Decansber 200 3, 430
Stock in wade 31 Decesber 2004 13,09
Belames at benk 6515
Provisiom Tor doubafiel debts 31 Decerm ber 20 3
Trade dobtors and crodiiers 12205 11,380
Directors’ rvuresstion LA P
Wepes ami salarics 15,129
Mikar o delivery expenscs il
Rates TS
Prrclipess 108 Adir
Ta g Ll G
Legal expeioey ' fid4
Crehernl expensis 5846
Profit and loss acconnt: balence ut 31 Dacernbar 2004 P .7 )

RA3H05 240605

Yol are given tbe Rrllewing infocmtation

i Stock ik irade, 33 Decamber 3605, Kaha 34 AT,

i Retes paid in advance, 31 Decermber 7005, Kshw 146,

it Dobts of Kshz 1, 675 to be wrinsn off and the pevision i be iemsarod o K eka150,

be. L 1 Sengary 2005, 8 monr vae wiich had cost Kahs 6808 was euld e ¥ahs, 175,

¥, Dlepretiation provided for this van oo e 31 Depenibar 3004 wmg Kshe 474

¥l Provido fer depreciation of metar vans ficluding sdditions) st 20% of cost

Vi, The halance on begal expenses seoount eclicdtod Kzba 380 1g conmection: with the
parchese of anc of the Geehold PaTHTIES, :

viil. " The dirgetars have decided ro reconmmend ‘a dividand of 5%

Hequired:

Witk partievder cmphes is on presentetion, prepare o Wiing and predie end loss account furie
vear 2005, and # balanpe sheet 4t 31 December 2003, iznoring 12 xokicn, (15 ovarkss



ili;';]-{l-f ﬁljlﬂwst [ig J.lmll_:afbalam:s 85 a1 39 Saptantber 2009 has been sxiracied from 1he Books of
Firick and Stone, tading pertrerabip, =lusring the balance : : _
322 wespectively, 3 = ol et aud lomses in fhe proponivns

Prircting. eiatioesery and pocage 3.5040
Sales ' T oAEEa0g
Sieeck nhand a6 | Detober 2008 23,000
Purchames A%, 261
Bt and rates 14,3080
Stafl salaries 34, L
Fedephons clarges 2,500
Mot vehicle munning costy 5,824
Riscounts allowabde LT
Drisconm raceivable 70
Fales einms 2,000
Purchaues retums f, 1006
Cerrizge imwands 1,700
Carrmge gutwards: 240D
Fixlurea md firtbgd: at cost 75, 000
Provision Far depraciatian L1200
Bdatir vehieler a1 ot iy, G0
Provision for depreciation 25,060
Provision fer doubstiul debs Hle:
Drawingr:  Brick 2 (H0
Stane | S
Current Aceoml balances
Al 1 Gerober 1008,
Rrick 1406 creli
Slorm 2400 Lyt
i~2pia! scepumt balancas
Al I Citober 2004
Rrick 33,060
Em i ’ |T;-Dﬂﬂ I
S %300
Cpesditioe 8 400
Rabince o bank Fo
Additional indormation

1. Kahs 3¢ 000 & 1o be Fensferred om Dick s caphal aceoait to a sewly gpened Brick Loan

Avcgunt oo 1 July RHG3,
Tnterest & 10 per Tent per apntn on the Joan is o be eredited o Brigk.
Stume is b be eredited with v saley af the mie of Kghs: 12, D06 per annam fram 1 April 2009,

tock 1o haud st 30 Sepeniset 2009 1as beon valugef an cost af Ksha 22, 000

e



F Trelepdame charges acerued dig ol 30 September 2610 amounted 5o Kshe,#00 ad el of
Kuh. 600 proguid at that dade.
B Fracing the ven esded 30 September 2000 Srome has tiken goeds caoating Kb |, (0 for his
OWYTE LS.
I Depreciation it ke be provided el the following anmen] mites on the straigit Jise bosis:
Fraomres and fittings 16k,
Afotor vehicles 2%

Raequired:

{a} Crapare B lallog and profic kds account For the year ended M) Septemsbey 2009,

&) Trepwre & halance sireet o af 50 September 2009 which should inclde stwmmaries of the
pamkriers” capilal and cursent accoute £30 0% yent ended on et dais - {15 marks}
deode; I Dofh de} and (B) vertical Fonns of presentation should be bsed,

3. Rt Maaidadi owns and masages 4 small mapmifeetting Susmess. The follewine balsncen
v bten exivaciod Fom her Dooks of accownr &t 31 Jenuegpy 2014

v Cr
Sh Sh
Capital ot | February 2613 171,120
Asrounts payakls #er, Ca0
Bank end sesh balence 3 404
Accnutits recsivabie £ A00
Proaveengs &L000
Adnrinfsiration eXpenses L 58, 30
Advern=mg eopanges §2 830
Fagtoey divext wagss 1,0
Fachrey mdirect wepes 24 004
Factory poier 36000
Funiiture and fittings (all offices) 1%, K}
Hemt and |ight 1, 0
Fhant At stupment 270,804
Motor vebichs (usaed by salesmeg) 144,000
Plarts Biize 4,800
Eravigion Jos bed dekes 1,240
Provisios: for depreciginn | Februdry
23
- Furnitore and fitdogs 0200
— * Plant end equipment’ ' T 135409 :
Baw matelict puschases 2728 10080
Rt ristes Rl AT
Sales £20 430
Selime end disizibaiion eupenses G5, 4400

Inveniories as cond, T Pehrypry 20173
- Kow maretinls 8.0



