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INSTRUCTIONS: ANSWER QUESTION ONE [COMPULSORY] AND ANY OTHER TWO QUESTIONS 
===========================================================

QUESTION ONE 
(a) What is the meaning of corporate governance?		[2 marks]
(b) “Countries in the world have followed corporate governance frameworks (approaches) depending on either civil law or common law.”  Using relevant examples, discuss the three models of corporate governance.	[12 marks]
(c) Discuss the unique characteristics in developing market economies that cause them to be poorly equipped to implement the type of corporate governance found in the developed market economies.  For each characteristics suggest a structural measure to improve it. 	[16 marks]

QUESTION TWO   
Discuss international best practice in Corporate Governance adopted to the 
circumstances in United Kingdom and Australia.				[20 marks]

QUESTION THREE 
(a) Explain five (5) governance issues that need to be addressed in public 
universities in Kenya. 							[10 marks]
(b) State and briefly explain five (5) of the laws of Kenya dealing with corporate governance matters. 							[10 marks]


QUESTION FOUR  
Explain Capital Markets Authorities Recommended Best Practices in Corporate 
Governance Companies trading on Nairobi Securities Exchange. [20 marks]

QUESTION FIVE 
Identify and discuss two theories applied in corporate governance.    [20 marks]
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