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                 TIME: 2 HOURS
INSTRUCTIONS:   
ANSWER QUESTION ONE (COMPULSORY) AND ANY OTHER TWO QUESTIONS

Question One (30 Marks)
a)
Explain the main advantages of computerized accounting to the business.
(6 Marks)

b)
Distinguish between coding and punching machines in computerized accounting transactions.








(6 Marks)

c)
Describe the main features of a good financial accounting software.
(6 Marks)

d)
In a financial accounting software, mention four (4) inputs and four (4) main types of outputs.








(8 Marks)

e)
Describe the modern concept of audit trails in any accounting software.
(4 Marks)

Question Two (20 Marks)
a)
Discuss major categories of computer fraud that may be of concern to the financial accounting software used.






(12 Marks)

b)
What controls may be put in place to prevent computer fraud in a financial accounting environment?








(8 Marks)

Question Three (20 Marks)
a)
Discuss the main processes that can be found in Accounts payable in a computerized environment.








(12 Marks)

b)
Describe key features of Quick books as Accounting software.

(8 Marks)

Question Four (20 Marks)
a)
Describe any six (6) types of flow charts that can be of help to Accounting Software.










(12 Marks)

b)
Distinguish between the following in the use of accounting information:


(i)
Bills payable and bills receivable




(4 Marks)


(ii)
Prepaid expenses and accrued expenses



(4 Marks)
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