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Instructions 

Answer Question ONE is compulsory and any other TWO questions 

Question one 

a) Explain the following terms :10marks)

       i) Entrepreneurship 

      ii) Entrepreneur

     iii) Entrepreneurial  skills

iv) Marketing 

v) Innovation 

b) Describe the five stages involved in the market process. (10marks )

c)Highlight the elements of entrepreneurship. (5marks )

d) Identify five characteristics of an entrepreneur. (5marks )

Question two 

a)Explain five factorsthat influence entrepreneurial growth in Kenya. (10marks )

b) Explain the roles played by entrepreneurship in national development. (10marks)

Question three 

a) Describe six sources of  business ideas. (12 marks)

b)Identify eight importance of a business plan to an entrepreneur. (8marks )

Question four 

a) Explain the stages of a business venture. (10marks )

b) Clearly show the various sources of finance. (10marks )

Question five 

a) Differentiate between :       (10marks )

      i) Sole proprietorship and partnership

     ii) Business opportunity and business idea. 

    iii) Innovation and creativity. 

b) Highlight four features of sole proprietorship and explain  the entrepreneurial process. 

