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QUESTION ONE (COMPULSORY}

a] ‘Developmert in an economy does hot occur spontanecusly as a natural consequence
when economic conditions In some sense are right, A catalyst or agent is needed. This
agent Is entrepreneur *- in the words of Meir and Baldwin.

Qutline the reles of entrepreneur in economic development. {10 marks)
b} Describe FIVE rewards of entrepreneurship. £ 10 marks )
c} Explain THREE forms of business ownership { 10 marks )
GUESTION TWO

John 1. Kao In his hook ‘Entrepreneurship, Creativity and Organization °, developed a conceptual
mode! of entrepreneurship. Qutline key elements making the model and describe how each
element contributes to the entrepreneurial process. {20 marks)

QUESTION THREE

a} Explain FOUR characteristics of entrepreneurs that make them unique. { 10 marks )
b) Highlight the role of government in enhancing entrepreneurship. { 10 marks }

QUESTION FOUR

a) Elucidate FOUR reasons why it is important for an entrepreneur to engage in social
respansibility. { 10 marks )
b) Explain FIVE possible sources of start-up capital for an entrepreneur. {10 marks )

QUESTION FIVE
a} Describe myths about small businesses that discourage potential entrepreneurs. —
(10 marks} |
( 10 marks )

b} Outline sources of entrepreneurial stress.



