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INSTRUCTIONS: 
ANSWER QUESTION ONE AND ANY OTHER TWO QUESTIONS  
=========================================================================
QUESTION ONE 
(a) Explain  the economic problem  of old age				[8 marks]
(b) Explain  the role of  pension system  in the  Kenyan economy.    [12 marks]
(c) Explain the various  risks  that are  associated with the aged.       [10 marks]

QUESTION TWO
(a) Explain the assumptions  associated with actuaries.    [10 marks]
(b) Explain  the term defined  benefits plan and give the detailed content  of defined benefits.   [10 marks]

QUESTION THREE
Explain the rationale for private schemes.   			[20 marks]

QUESTION  FOUR
(a) Explain the reasons for growth of the retirement  benefits. [10 marks]
(b) Explain  the recent changes in legislative framework for retirement benefits industry. 						[10 marks]
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