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INSTRUCTIONS:  Answer question one and any other two questions  
QUESTION ONE (30 MARKS)					
a) What is meant by mobility of labour?						(2 Marks)
b) Discuss various kinds of mobility of labour.					(6 Marks)
c) Briefly explain four assumptions of law of demand.				(8 Marks)
d) There are different functions of market. Explain three of them.			(6 Marks)
e) Discuss four conditions of perfect competition. 					(4 Marks)
f) Outline four features of economic resources.					(4 Marks)
QUESTION TWO (20 MARKS)
1. Discuss five factors of elasticity of supply.					(10 Marks)
1. Explain three different factors that determine the extent of the market.		(6 Marks)
1. Explain different types of capital.						(4 Marks)

QUESTION THREE (20 MARKS)
1. Give five advantages of monopolistic competition form of market.		(10 Marks)
1. Rise and fall in supply occurs due to the change is some factors. Explain five of these factors.										(10 Marks)
QUESTION FOUR (20 MARKS)
1. There are certain other factors which can bring about a change in demand independently of a change in price. Explain six of these factors.					(12 Marks)
1. Give four disadvantages of oligopoly form of product market.			(8Marks)
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