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QUESTION ONE (Compulsory)
(a.) Explain the meaning of the following terms
i. Opportunity cost of education




(2marks)
ii. Direct social costs of education



(2marks)
iii. Educational planning





(2marks)
iv. Education as human capital




(2marks)
v. Education as a consumption




(2marks)
(b.) Discuss the factors that have led to increased demand for education in Kenya today 








(10marks)
(c.)  Explain any five importance of education to the economy 
(10marks)
QUESTION TWO
(a.)   Discuss any Five factors which have contributed to high costs of education in Kenya






           (10 marks)
(b.)   Explain any five strategies that the government of Kenya has employed to reduce the costs of education. 




          (10marks)
QUESTION THREE
(a.) using an illustration show how the price of education affects its demand











(8marks) (b.) Explain how the following factors may influence supply of education in Kenya

i. Government Policy




(4marks)
ii. Economic Growth





(4marks)
iii. Disposable income of the Government

(4marks)
QUESTION FOUR
(a.)  Discuss any Five disadvantages of using students’ loans as a method of financing education in Kenya




(10marks)
(b.) Explain any Five factors that may contribute to inefficiency in the education systems 






(10marks)
QUESTION FIVE
  (a.)  Explain any five importance of educational planning to the Government and educational institutions 






(10marks)
(b.) i. Identify any Four barriers to educational planning in developing countries   









(4marks) 
(b.) ii. Discuss any six disadvantages of Social Demand Approach to educational planning






 
(6marks)
………………………………………………….END………………………………………………
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