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TIME:  1.5 HOURS
INSTRUCTIONS:  
 Answer Questions ONE and Any other TWO Questions
Question One 
a)
A good business plan will help you to focus your energy, time and attention on where 
you want to go. State and explain five characteristics (forms) of a good business plan.

[10 marks]
b)
Entrepreneurship is a process, a journey, not the destination, a means, not an end. Briefly 
explain specific steps involved in the entrepreneurial process.
[10 marks]

Question Two 
a)
Explain ten roles of entrepreneurship in economic development in Kenya.
[10 marks]
b)
Depending upon the willingness to create innovative ideas, there can be several types of 
entrepreneurs. List and explain any of the five types of entrepreneurs.
[10 marks]

Question Three 
a)
It is not all business ventures that succeed. What do you think makes entrepreneurs 
successful?
[10 marks]
b)
List and briefly explain the components of a business plan.
[10 marks]

Question Four 
a)
Briefly explain six benefits that resulted from Kenya hosting the global entrepreneurship 
summit 2015 which was attended by USA president Barack Obama.
[12 marks]
b)
State and explain four benefits of a business plan.
[8 marks]

Question Five 

a)
All entrepreneurs are business people but not all business people are entrepreneurs. 
Entrepreneurs tend to be more innovative than just ordinary business people as they have 
more than one business plan. Explain briefly ten means of generating a business idea.
[10 marks]

b)
Things are never easy for a small-business owner. No matter how hard you try, there are 
always problems to solve and fires to put out. Discuss in detail some of the issues in 
small business management.
[10 marks]
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