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        TIME: 2 HOURS   
INSTRUCTIONS: 
  QUESTION ONE IS COMPULSORY

 QUESTION ONE: 
a.
A good business plan will help you to focus your energy, time and attention on where you want to go.  State and explain the ten (100 components that must be followed to draw it up.





(10 marks)
b.
Briefly explain ten (10) myths in entrepreneurship.


(10 marks)

QUESTION TWO: 
a.
Depending upon the willingness to crate innovative ideas, there can be several types of entrepreneurs.  List and explain any of the ten (10) types of entrepreneurs.







(10 marks)
b.
Several theories have been developed over the years in attempts to explore and explain the entrepreneurship phenomenon.  Discuss in details any five (5) theories of entrepreneurship.




(10 marks)

QUESTION THREE:



a.
Briefly explain any five (5) functions of an entrepreneur.

(10 marks)
b.
Entrepreneurship involves a number of philosophies.  Briefly explain any five (5) common philosophies in entrepreneurship skills.

(10 marks)

QUESTION FOUR: 
a.
Entrepreneur become very successful in business ventures.  State and briefly explain  thirteen (13) characteristics of entrepreneurs that contribute to their success.







(13 marks)

b.
Businesss expansion is a business strategy in which growth is obtained by increasing the number of stores in which customers can buy a company’s products and services.  Discuss in details seven (7) benefits of business expansion of your choice.





(7 marks)

QUESTION FIVE:
a.
Differentiate between business expansion and business diversification.










(4 marks)
b.
Many factors should be considered before a small company launches a course of diversification.  Discuss some eight (8) elements to be considered here.









(16 marks)
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