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         TIME: 1½ HOURS
INSTRUCTIONS:   
ANSWER ANY THREE QUESTIONS 
Question One (20 Marks)
a)
Explain three (3) basic accounting equations.



(2 Marks)

b)
Distinguish between the terms debtors and creditors.


(4 Marks)

c)
Apart from Quickbooks identify other three accounting softwares.

(3 Marks)

d)
State three (3) steps involved in creating a company file in quickbooks.
(3 Marks)

e)
Explain three (3) challenges facing computerized accounting environment.
(4 Marks)

f)
Outline three (3) key components of accounting information systems.
(4 Marks)

Question Two (20 Marks)

a)
Explain three (3) steps undertaken to write a cheque in quickbooks.

(5 Marks)

b)
Explain three (3) desirable qualities of a successful accounting information system.









(4 Marks)
c)
Explain any four (4) economic exists derived from sales business activity cycles.










(8 Marks)

d)
Explain three (3) procedures of adding a new vendor in quickbooks.
(3 Marks)
Question Three (20 Marks)

a)
Compare and contrast three (3) differences between manual and computerized accounting.








(10 Marks)

b)
Explain how you go about risk management in computerized accounting environment.









(10 Marks)

Question Four (20 Marks)

a)
Describe various reports that an accountant can generate using accounting softwares.










(10 Marks)

b)
Explain the following methodologies as used in accounting systems development:

(i) SDLC








(4 Marks)

(ii) Rapid Application Development (RAD).



(3 Marks)

(iii) Object Oriented Analysis Approach




(3 Marks)
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